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Stand-alone RIA/Robo-advisor Discount Broker Full Service Wealth

Robo-advisor Partnership Robo-advice Manager with E-advisor
Capabilities

Fidelity 2\ & 5E-Money MNorthwestern Mutual
AFEE acquires Learnvest

Fidelity A5 5E-M V dATE B3 V d
Fidelity/Devenshire A5 Fidelity paﬂnerségé.}c;;]% oney /I\a)n\%gg; £¥ /) Vanguar

bmstep AT A SEamE  BEARRBIE AR with E-money ... i acquires " s "
anguard launches

Jemstep Launches Fidelity/Devenshire E-money vanguard Personal
Portfolio Manager invests in Future Advisor Services{PAS)

Leading wealth
managers reported to
: launch robo offerings
Goldman leads $26M  Vanguard pilots Personal o, G0 oonners Schwab launches in 201642017
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Picture from AcceniureResearch

Wall Street Fintech Club (WSFC), © All Rights Reserved ,www.wallstreetfintechclub.com, AHS: E/RiEFintechi8 F88, 28| RIBINEEE,



rh = BE H I A 2
A A NFRIA . BB . PRI ). B

o BEMERCT G2 F ] WMo g i B aeE I 7 b
« WESGERIAEAHE R,
o PEE-EERET 5 AN ESET 6 FRE1E,

Wall Street Fintech Club (WSFC), © All Rights Reserved ,www.walllstreetfintechclub.com, AHES: 4£/REFintechiB 588, 2| RISINEEE,




1. R
2. N YFintechiE,

(=) MEHIMAREEZ 33
(=) MBIWCE BEREE 38
(J9D MAF3Z2 5 AE EREE 538

Wall Street Fintech Club (WSFC), © All Rights Reserved ,www.walllstreetfintechclub.com, AHES: 4£/REFintechiB 588, 2| RISINEEE,




AT PR R AR AU EE AR

TR EE R Ge A 7 A 1k 2£2015/120 8 FE % 7= (Asset Under Management, fEi#RAUM) BT 40 Fils =
&, Vanguard. Charles Schwab . Betterment. wealthfront#l Personal Capital & & 5 F.47 .

Exhibit 3: LARGEST US DIGITAL ADVISORS BY AUM
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Source: Tracxn Report: Robo Advisors (Feb. 2016).
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